Introduction to Business

Targets:

1. To know what a business is 
2. To be able to identify and understand the reasons for starting a business
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A business is an organisation that has been specifically set up to provide some kind of product or service to its customers.

Answer Yes or No to the following questions…….

· Is the school a business?


Answer ________

· Is the government running a business when it provides services such as libraries or a police force?

Answer ________

· Is a charity, such as the Samaritans, a business when it sells nothing?




Answer ________

Various basic features distinguish business activities from non-business activities.

These are:

· Businesses are all owned.

· Businesses need to be set up under certain rules.

· Businesses need to keep records of what they do.

· Businesses need to operate within certain laws.

· Businesses have customers.

Businesses can be small and be made up of just one person, or large, with thousands of employees.  

Businesses can be privately owned or be owned by the state.
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